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2023 Var% (2023 vs 2022)

Zinc (thousands FMT) 1,533 1,368 1,467 7.2
Lead (thousands FMT) 264 254 272 7.1
Copper (thousands FMT) 2,326 2,439 2,746 12.6
Silver (thousands 02) 118.0 99.0 98.0 -1.0
Gold (thousands 02z) 3,439 3,063 3,189 4.1

Source: Ministry of Energy and Mines
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Metal prices 2017 2018 2019 2020 2021 2022 2023
Zinc (USD/MT) 2,894 2,925 2,549 2,265 3,005 3,485 2,649
Lead (USD/MT) 2,318 2,244 1,998 1,824 2,205 2,153 2,137
Copper (USD/MT) 6,163 6,525 6,005 6,167 9,315 8,815 8,483
Silver (USD/oz) 17.1 15.7 16.2 20.5 25.2 21.8 23.4
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CHAPTER 4
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Tax

Business Name Identification {Company Purpose

Number |
Volcan Compafiia Minera S.A.A. 20383045267 {Extraction of non-ferrous metal minerals
Compaiiia Minera Chungar S.A.C. 20514608041 |Extraction of other mines and quarries
Empresa Administradora Cerro S.A.C. 20538848060 {Extraction of non-ferrous metal minerals
Empresa Explotadora de Vinchos S.A.C. 20100539439 |Extraction of non-ferrous metal minerals
Empresa Minera Paragsha S.A.C. 20347644502 |Extraction of non-ferrous metal minerals
Minera Aurifera Toruna S.A.C. 20510318227 |Extraction of other mines and quarries
Compaiifa Industrial Limitada de Huacho S.A. 20102200170 {Real Estate
Hidroeléctrica Huanchor S.A.C. 20546236073 |Generation, transmission, and distribution of electric power
Empresa de Generacién Eléctrica Rio Bafios S.A.C. 20537761670 {Generation, transmission, and distribution of electric power
Compairiia Hidroeléctrica Tingo S.A. 20521371103 {Generation, transmission, and distribution of electric power
Roquel Global S.A.C. 20602370748 |Other activities related to transportation support
Inversiones Portuarias Chancay S.A.A* 20611678500 {Other financial services activities except insurance and pensions
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CHAPTER 3

BOARD OF
DIRECTORS AND
MANAGEMENT




2 NR 2F 5ANBOUGZ2ZNAR YR alyl3asSySyl

¢l ofS nY .2FNR 2F 5ANBOG2NA

Victoria Soyer Toche President

Diego Garrido Lecca Gonzélez Vice Chairman
Franz Bollmann Duarte Director

Fernando Café Barcellos Director

José Ignacio de Romafia Letts Director

Carlos Francisco Fernandez Navarro Director

Luis Fernando Herrera Director

José Enrique Juan Picasso Salinas Director
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Name and surname Position

Luis Fernando Herrera

z

i

¢l opfad yI ASYSyi

Chief Executive Officer

Aldo de la Cruz Peceros

Vice President of Operations

Jorge Leoncio Murillo Nufiez

Vice President of Administration and Finance

Alejandro Manuel Baca Menendez

Commercial Manager

Renzo Muente Barzotti

Corporate Human Development Manager

Roberto Juan Servat Pereira de Sousa

Corporate Social Responsibility and Labor Relations Manager

Juan Alberto Begazo Vizcarra

Audit Manager

Alfonso Rebaza Gonzalez

Legal Affairs Manager

Ronald Martin Castillo Angeles

Corporate Logistics Manager

Monica Nicole Danon-Schaffer

Corporate Safety and Occupational Health Manager

Victor Hernan Tipe Quispe

Corporate Planning Manager

James Atalaya Chacén

Mining Unit Operations General Manager - San Cristébal - Carahuacra

Gabriel Antonio Caceres Oviedo

Andaychagua Mine Operations Manager

Eduardo Enrique Malpartida Espinoza

Ticlio Mine Operations Manager

Francisco Grimaldo Zapata

Chungar Operations General Manager

Nilton Evaristo Apaza Cori

Animén Operations Manager

Jose Francisco Zegarra Carmona

Mine Operations Manager

Edgardo Zamora Pérez

Romina Project Manager

Omar Mora Munares

Corporate Maintenance Manager

Carlos Barrena Chavez

Operational Excellence Manager

Jorge Luis Quispe Cangana

Geology Corporate Manager

Jorge de Olazabal Angulo

Technical Manager of Environmental Permits

Willy Antonio Montalvo Callirgos

Accounting and Tax Manager

Dayan Gustavo Segura Vandervelde

Information Technology Manager

Mauricio Scerpella Iturburu

Budget and Control Manager

Miguel Angel Herrera Quispe

Corporate Maintenance Manager

Eduardo Roque Lebn Vasquez

Regional Project Manager

Cesar Emilio Farfan Bernales

Regional Exploration Manager

Jose Wilfredo Polack Belaunde

Cerro de Pasco Project Manager

Jorge Luis Cotrina Luna

Head of Securities
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218 234
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8.8 8.4 0.0 9.4
\V—”'f
3.5 3.4 3.4 3.3 3.5
26 2.7 2.5 25 24
0.8 0.9 0.9 0.9 1.0
0.1 0.1 0.1 0.1 0.1
2019 2020 2021 2022 2023
= %, Zn Polymetallic OzAg/MT % Pb Polymetallic
= %, Cu Polymetallic ——Millions MT treated
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15.6 15.0 15.2
14.3
121
239 221 295 242
167

49 4 55 55 61

" T 5 3 5
2019 2020 2021 2022 2023

——2n (000 FMT) ——Pb (000 FMT) ——Cu (000 FMT) Ag (millions o0z)
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A

¢tKS YAYSNIf NB&az2dzNDSa fAaGSR Ay (KAA&A NBLR
NEASNBSad {LISOAIFIfAT SR a2DgFNB Ay (GKS UStRaA
F2NJ GKS LINRPOSaa 2F SadoaYloayd YAYSNIf NBA&2dzNE

¢KS RNAffAY3I LINPIANFYA RAZINAY3I HAnHOo H6SNB &dN
SELX 2Nl a2y RNAffAYy3IAT (2 AYyO2NLRNIGS ySg AyT
I NBlFa 6A0GK WMOAK2EHEQT RIAAOYBI TS YR O0AAOD AYI
NB Of I aMyFRINNB R NBaz2dzNDOSa G2 AyRAOFGSR |yR
32+t 2F AYONBFaiay3d 3S2f23A0Ft OSNIlFAyGe 27
YR AYONBlIraAyd NBaSNPWSad ¢KAA Ay@d2f dSa Reyl
AONF 0SAAGC NS KAAKSNIG @2f dzYS 2F NBa2dzNDSa
NEaSNBSa OFy 0SS 20GFAYSRd® ¢KS RS@St2LIYSyid 2
LINEANF Ya Fff26SR F2NJ LINRPLISNI LINERBWDo 2y LI Iy
adzadGlAylroAfAdeo
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aAyYSNIYtf NBaSNWSa IINB GKS SO2y2YAOlLffte YAy
AYRAOFGSR YAYSNIt NB&a2dzZNDOS sK2aS SEGNI Oazy
G NA2dza Y2RAFeAYy3a FLFHOU2NAP® wSaSNBSa AyoOf dzR
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Evolution

of Ore
Reserves

2017
2018
2019
2020
2021
2022
2023

¢ 0fS cY 902t de2y 272020y FayAR/ N0t a AVIAE SR

Grades Fines
Thousands Pb Zn Pb Ag
of MT % Thousands of ~ Thousands  Millions
MT of MT of oz
50,296 4.1 0.9 0.2 3.6 2,039 465 179
34,300 4.0 0.9 0.1 2.4 1,388 306 81
32,700 4.8 1.1 0.2 3.0 1,565 371 99
27,719 4.6 1.1 0.1 2.7 1,274 299 75
23,526 4.6 1.0 0.1 2.6 1,091 231 61
31,499 3.7 0.9 0.1 2.4 1,162 279 75
29,718 3.9 0.9 0.1 2.3 1,162 275 64
¢KS OdzZNNByild SasYloazy gl a O02yRdzOGSR | LILI @AY =
0Said AYRdzZAGNE LN} Oa0Saszx FftAIyAy3a 2t O0lyuda L
aldFyRFNR&a dzaSR o6& DfSyO2NB Fd GKS O2NLR2NI 4GS
I ONR a &l yf fdzy x2& ®
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HAHH® ¢KSaS NBadzZ §a R2 y20 AyOfdzRS GKS LAt
NB LJ2 NIi SRS RIdz52 yi®2 2dzh LISY aA2y o

¢KS 1 £ LI YENDI dzy Al SELISNRSpyo)SROAY LBHINIBNS | BS
HAHHT NBIFNRAY3I Ada 3INITRS AW GiaENBTt 153 Y RO |
nes> Ay |30

C2NJ 0KS / SNNZ2 RS tlao02 dzyAmEi (0 OGNBI SABR 10 2RS
HAHHY GAOK | QO N2y 2w viy RAY MY I NRAY 3
AN} RSao

Ly GKShWWEARSaAnOn YAfftA2zy G2ya 2F NBaSNwSa ¢
pdo 2Tkl 2F '&d FyR nop Ikl 2F ! dz

¢
u
R
y GKS _ldfA dzyAiar NBASNWSE NBYFAYSR &AYAC
;
H

36



Mineral Reserves

Proven and

Probable
Zn Pb Cu Ag

Thousands Thousands Thousands Millions

of MT of MT of MT of oz

487 0.79 014 269

Proven 5.58 0.81 0.14 2.61 5 1
Probable 10.5 4.48 0.79 0.15 2.73 8 2

Proven 5.16 2.22 0.22 1.99 2 0 2
Probable 4.58 1.85 0.15 2.12 7 1 8

Proven 0.73 0.68 0.03 0.84 0 0 0
Probable 0.58 0.37 0.03 0.87 0 0 0
Probable 1.94 0.70 0.07 1.49 6

Proven 0.00 0.00 0.00 6.53
Probable 0.00 0.00 0.00 5.29

Proven 6.8 5.32 0.98 0.14 2.46
Probable 2289 3.49 0.91 0.12 2.23
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Evolution of

mineral VIMEVEETE S Zn Pb Ag
resources (*) of MT Thousands Thousands  Millions of

of MT of MT 0z
2015 114,007 5.6 1.2 0.2 3.8 6,421 1,401 434
2016 105,983 5.7 1.2 0.2 3.7 6,028 1,268 389
2017 124,694 5.4 1.2 0.2 3.3 6,777 1,488 406
2018 117,985 5.3 1.1 0.1 3.2 6,203 1,302 375
2019 117,573 5.6 1.3 0.2 35 6,634 1,516 414
2020 109,520 5.5 1.3 0.2 3.4 6,046 1,392 369
2021 101,161 55 1.2 0.2 3.2 5,526 1,262 324
2022 95,648 4.8 1.6 0.1 2.9 4,591 1,530 277
2023 93,482 5.3 1.2 0.2 3.1 4,965 1,144 288

(*) 2023 mineral resources report. This does not include Cerro de Pasco or exploration projects.

h@dSNI £t YAYSNIf NBaz2dNOS&as SEOf dzRAY 3 / SNN
KIS RSONBIFraSR 0& HOPH YATfA2YI YIFAyfeé NBbSC
/ SNNB2> FyR !t LI YINDF YAYySad ¢KS YIFIAYy FIFOG2
0KS NBUYSWS¥d BARGKa Ay 3IS2f23A0Ff Y2RSfa |
LIA G a TaAND ZWASHS &

A A

¢lroftS ¢pY aSladz2NBERZ LYRAOFGSR YR LYTFS

Measured, Indicated, Millions of Grades Fines
and Inferred MT Zn Pb Cu Ag Zn Pb Cu Ag
Resources* % % % 0z/MT % % % 0z/MT
Measured 40.0 3.3 0.8 0.3 15 1,323 337 125 61
Indicated 106.8 2.9 0.9 0.2 17 3,112 929 257 186
Inferred 324.0 2.6 0.6 0.3 1.2 8,433 2,013 1,008 402
Total Resources 470.8 2.7 0.7 (0] 14 12867 3280 1389 648

O0FU0 ¢KS YSI&dZNBR YR AYRAOFIGSR NB&az2dzNDSa NBLEASNIESRE oAy Of dzRS
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Measured and indicated resources by Millions of Grades
mining method MT Pb cu
%
5.9 3.2
Yauli San Cristobal 17.4 6.1 1.0 0.2 3.8
Carahuacra 4.9 5.5 0.8 0.1 2.6
Andaychagua 8.7 5.9 1.1 0.1 3.1
Ticlio 4.8 4.7 0.9 0.3 1.6
Chungar Animén 10.3 7.3 2.4 0.2 2.8
Islay 2.8 1.8 0.9 0.1 4.6
Cerro Oxidos in situ 1.3 0.1 0.2 0.1 6.1
Alpamarca Alpamarca 0.5 1.1 0.9 0.1 1.4
15 0.6 0.1 2.3
Cerro SP Oxidos 3.8 0.4 0.5 0.2 4.8
SP Sulfuros 10.3 1.9 0.7 0.1 1.4
16 0.7 0.3 0.5
Palma Palma 13.3 4.4 0.9 0.0 0.8
Romina Puagjanca 9.3 5.3 2.9 0.1 1.4
Yauli Zoraida 3.7 &5 15 0.0 15
Carhuacayan La Tapada 3.1 4.4 3.1 0.1 4.4
Rondoni Rondoni 52.7 0.0 0.0 0.5 0.0

Total measured and indicated 146.8 30 09 03 16
resources

*The measured and indicated resources reported include resources modified to generate reserves.

LYFSNNBR NBaz2dz2NDSa INB Iy AYLRNILFYyd AYyRAOI
SyadsaNB (GKS TFdzidzaNB &adzadlAylroAftAide 2F 2 LISNI
YSYyea2ySR NBaz2daNOSa gAff 0S O2y@SNISR Aydz
GSNY (KNRdzZZK @RS AFESOARNAL f Ay3I LINRPIANF Ya
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Inferred mineral resources

e Millions of

by mining method MT
4.8
Yauli San Cristobal 13.5 4.9
Carahuacra 3.8 5.1
Andaychagua 5.0 5.0
Ticlio 5.1 4.8
Chungar Animoén 12.8 5.8
Islay 3.2 15
4.9
Cerro Raul Rojas 45.0 6.5
Oxidos In Situ 0.3 0.1
Piritas (Oxidos) 154 0.3
Alpamarca Alpamarca 0.7 1.1
2.0
Cerro SP Oxidos 0.7 0.8
SP Sulfuros 10.7 2.0
15
Palma Palma 10.8 4.1
Romina Puagjanca 2.6 4.5
Andrea 5.4 3.9
Carhuacayan La Tapada 6.6 3.3
Yauli Zoraida 2.0 4.4
Chungar Esperanza 32.2 6.4
Santa Barbara Santa Barbara 140.2 0.0
Rondoni Rondoni 7.8 0.0
2.6

¢KS AYFSNNBER NBazdz2NDSa
a0201LAESau NBLINBaSyi
FTNRY LINR2SOGa

NB LINB & Sy i
AAIAYAUOI ¥V AgPNBHES2T AYTFTSNNBR dNB &2 dzN

1.8
2.4
0.2
0.3
0.5
0.7
0.9
0.6
0.2
0.8
2.5
0.0
1.3
3.4
0.0
0.0
0.0
0.6

27
C Mz
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0.1 3.2
0.2 4.0
0.3 2.2
0.2 2.6
0.0 4.3
0.2 3.4
0.2 3.4
0.1 6.2
0.4 3.4
0.1 1.5
0.1 1.5
0.2 5.9
0.1 1.3
0.4 0.2
0.0 0.6
0.1 1.1
0.0 0.2
0.0 1.3
0.1 4.3
0.7 0.6
0.4 0.0
0.5 0.0
0.3 1.2
L2 £ @ YS
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GKS



¢lF6fS MHY 5AaAGNAROGdze2Y 2F LYFSNNBR

. illions of
Inferred mineral resources MI"KI?/ITS 0 Total %

Yauli 27.4 8%
L Chungar 16.0 5%
Polymetallic Mines Cerro 721 220 36%
Alpamarca 0.7 0%
Palma 10.8 3%
Romina 8.1 2%
Carhuacayan 6.6 2%
Projects Zoraida 2.0 1% 64%
Esperanza 32.2 10%
Santa Bérbara 140.2 43%
Rondoni 7.8 2%
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aAy RSINI 02y a

+2f OYN¥PARY I 2LISNra2ya INB t20FGSR Ay GKS OS
GNFRAsa2y Il tf& YAYAy3a FNBF A& LI NbOdzIINI& o
382t 23A01f LRGSYyel s LINPEAYAGE G2 [AYLFZ |yl
NP dzi Sa ¢

+2f Oy KlFa F2dzNJ 2LISNY oy 3 dzyAdGayY | Fdz AX / Kdz
F2dzNJ dzy RSNENRdzyR YAYS& Ay 2LISNIaz2ys g2 2L
LI I yia 2 LISINNBolyiay RO KGe 2F wpXcpn GLIRXE FYyR |
LX Fyd ®hEARS&D

¢roMYSyArida FyR YAySa oe GeélLis

. Explorations and Mining
Mining Unit Mines Plants Concessions
Name Type State Name Type Number Ha(000)

Andaychagua Underground Active Andaychagua Concentrator
Yauli San Cristébal Carahuacrdnderground Active Victoria Concentrator
Ticlio Underground Active Mahr Tunel Concentrator

e Animén Underground Active Animén Concentrator 11 14

Islay Underground Suspended

Alpamarca Alpamarca Open pit Active Alpamarca Concentrator 1 37
Mina Subterrdnea  Underground Suspended Paragsha-Ocroyoc Concentrator

Cerro de Pasco Raul Rojas Open pit Active San Expedito Concentrator 29 18

Vinchos Underground Suspended Oxidos de Pasco Leaching
Greenfield Exploration 515 236
Total concessions

¢tKS LINRPOS&ZaSR G2ya AYONBFaSR FNRY doen YAt
GKFyl1a G2 2LISNIs2ylf AYLINROASYSYy(la | yR LINE(
' YRF@OKF3Adzl = { Iy /NARaG20lf3X /F&®FKdzZ ONF¥ > ¢AC

DN} LIK MMY (ONG2 CRFSSREYERITE R 20/ AY &

8.8 8.4 9.0 9.4
[ ] 6.6 - . F
I
2019 2020 2021 2022 2023

m Yauli Chungar =CerrodePasco mOxidos ~Alpamarca
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odp: WBYS ndd: toX ndm: /dzZ YR won 21 13 LIS
O2YLI NBR (2 HAHHI gAOGK noy: Ay W®BYS yodx: Ay
2F mMOE: IMY RS

DN} LK MHY 9@2ftdze2y 2F ! OSNIF 3S DN} RSa
+2f Ory@azat®RI (SR

2019 2020 2021 2022 2023
m 9% Zn Polymetallic Oz Ag/ MT % Pb Polymetallic % Cu Polymetallic

Ly GSN¥xa 2F UyS YSiGlt LINPRdzOa2y X AY HANHOZ H
GK2dzal yR YSGNARO G2ya 2F fSIFIRX pou GK2dzal YR
2dzy 0OSa 2F aAf OSNI 6SNBE LINPRdAzZOSR® ¢KSNB gl a |
AY MAPGEE AYy fSIRI HoO®Tm:dAY O2LIISNE YR c dH:

DNJ LIK mMoY 9 @RNRAREYs 2% UYS

+2t0lyQsa O2yaz2ft ARIGSR

15.6 15.0 14.3
124 ) 15.2
239.0 220.7 2247 242.0
W
49.4 41.0 55.5 54.9 60.8
4.5 2 5 AZ 42 5.2
2019 2020 2021 2022 2023

——2n (000 FMT) Pb (000 FMT) ——Cu (000 FMT) Ag (millions 02)
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¢CKS FdzfA 2LISNIoay3d dzyAl Aa t20FGSR Ay (GKS V
2F [ hNRel FtYyR mtn (Af2YSUSNER FTNRY [AYl X
NI Afgled / dNNByiGfter GKNBS dzyRSNENRBdzyR YAYS
/ I N} Kdzl ONJAXzZ By RIY&ROKIA Of A2d ¢KS SEGNI OGSR 21
LIN2 OS&aaSR Ay (g2 O2yOSYidNIG2NI LI I yGas +zA0G2
OF LI OAGe 2F yZcpn GLR® ¢KS al KNJ ¢dzy St LIX |y
OdzZNNByiGte Ay OFNB YR YIAYyiUuSylyoOoSo

¢KS NSRBI ISy iiKS G2 O2yOSYydNI (2N LIXIyGa NB
NELINS&aSyasayad oo 2F GKS O02yaz2f ARIFIOSR 2t Oty
pOTE: YT MOE: t oI amdud:f NG 18y RK AndkyS NET SIEDS L
O2YLI NBR (2 HnHHXE gKSY Al gl a per: %YysS noddgp:

DN} LIK MnY 9@2fdzm2y 2F GNBFGSR (2yyl 3S

2019 2020 2021 2022 2023
% Zn OzAg/MT mmmm Ph mmmm Cu emsm\ilions MT treated

¢ KS LINPRdzOa2y 2F 1T AyO UySa NBIOKSR wmccodd
LIN2 RdzOa 2y NBI OKSR Hy®n GK2dzlyR UyS YSUiNRO
HPy (K2dzalyR UyS YSUGUNARO (2yas FyR aift @SN LI
NBLINBaSyoay$ 2 MACNSIZTE HT PE:2E o0dm:2I YR M
O2YLI NBRP 2 HAHH
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DN} LIK mMpY L 9@2if&zm 20 0NBRdz0s 2 Y

7.8
7.0 4 6.7
139.4
140.9 5.3 166.9
147.9
97.2

20.0 16.1 22.8 22.3 284
2.9 — 2.9 2.0 2.8

2019 2020 2021 2022 2023
emmm71 (000 MT) =s===Pb (000 MT) e=s=Cu (000 MT) Ag (millions oz)

¢l oMYS| dABRRdzOe 2y o6& YAYS

Tons treated Zn grade Pb grade Cu grade Ag grade
(000 MT) (%) (%) (%) (0z/MT)
2022 2023 2022 2023 2022 2023 2022 2023 2022 2023

5.4 5.0 0.7 0.8 0.2 0.2 3.0 3.2

San Cristobal 1,315 1,778
Andaychagua 776 947
Ticlio 367 381 4.9 5.4 0.8 0.7 0.4 0.4 24 2.6
Carahuacra 436 0 4.5 0.0 0.9 0.0 0.1 0.0 2.9 0.0
Tajo Carahuacra Norte 0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Yauli 2,894 3,106 5.4 5.7 0.9 1.0 0.2 0.2 2.7 2.8
Note: Starting from 2023, San Cristobal and Carahuacra became
a A§a
LY HnHoX Fff 2LISNIea2yIlf I Osa@AaSa 6SNB
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Tons treated Zn concentrated | Pb concentrated | Cu concentrated
(000 MT) (000 MT) (000 MT) (000 MT)
2022 2023 2022 2023 2022 2023 2022 2023
23 10 10
28 0 0

Victoria 1,857 1,901 182 183 23
Andaychagua 1,037 1,205 105 139 19

Total Yauli 2,894 3,106 287 323 41 51 10 10
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Plant (000 MT) 202z Az

Treated tonnage 1,246 1,261

Zn concentrated 82 88

Bulk concentrates 36 26

Cu concentrates 0 1
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Alpamarca Treatment
Plant (000 MT) 2022 2023

Treated tonnage 958 958
Zn concentrates 11 11
Bulk concentrates 7 7
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GK2dzal yR G2ya 2F TAyOx ¢ GK2dzaalyR (2ya 27F f
GSNBE 2001 Ay SR

DN} LIK HmMY 9@2fdzm2y 2F CAYyS t NBRdzOs:
/| SNN2 RS tl aoz

23 24
19 1.5

17 13—
14 1.0

0.8 1

0.6 9
6 5 7 7
2019 2020 2021 2022 2023
——2n (000 MT) Pb (000 MT) Ag (millions 0z)
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Paragsha Underground Mine

¢KS tIFNFy¥3akKl YAYS NBYIFAYSR (GSYLR2NINREf@ &dzalL
LJdzY LAYy 3 aeaidsSy NBYFAya 2LISNIe2ylf YR Ay 32
d>nod fAYSFENI YSGSNE 2F YIFIAY YAYAYy3d g2Nja | &
LJdzY LIAY(BS Ya &0 OARAO |YyR y&dziN}If 0 $6SNB NBKIFOACT

Ra %l Rojas Pit Mineral Stockpiles
al NHAY It 2NB adGd201LAtSa FNBY LINBJA2dza @
w22la LAG of{lyidl w2al | NBF0O LYy {Addz hEA

Z

SI N&
RSa&
VinciVo s e

¢CKS /2YLIye Aa Ay LIRROSaa 2F Of2aAiAy3d GKAA Y
ttlyadl {ly 9ELSRAG2kt | N} I&KI

¢KS { Iy MOENISRAKR LI I yGa 2LISNIGSR 0O2yoeydz2 dz f
YENBAYFE 2NB TNB Y YOR Kd A NIyIR2 N\BIZYA F € € F y I ad2

¢ KENB I (iy294/iF 3S Ay ONBFaSR FTNBY HIdpnm G2 oXIwmn
O2YYAaaArz2yAy3d 2F | ySé YAttt 6w2R aAff bz2o
2y g FINR &

¢ClFrotS mMmpY /2yOSYiGNIiS t NPRdzOs2Y

San Expedito Treatment
Plant (000 MT) 2022 2023

Treated tonnage 2,941 3,146
Zn concentrated 51 41
Pb concentrated 21 18

Ly HnHOIiINBE2 HWBIFGKSR odpy G(GK2dzalyR (2ya 6AGK
| Zakda ¢ YR ndaced 3 ! dz

Ly SELX 2N}e2yX | RAIFY2YR RNAffAy3a OFYLIAIY
3S20KSYAOIE AYyTF2NXIa2y FNRY 3IS2YSOKIYyAOFf R
F2NJ 6KS dzLJRFey3d 2F GKS 3IS2f23A0Ff Y2RSt |y
NEa2dzZNOSBLIRYNLEKSESOGSNE &2dzidkSFald 2F GKS { Iy
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DNJ LK HHY 9@2fdze2y 2F ¢NBEARBA¢2ya | yR !
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¢KS YAYSNIf LINRPRdzOsa2y FNRBY (GKS {Fydl w2al t
O2YLI NBR (2 HAHHO

{Aft OSN) UyS LINRPRdzOsa2y NBI OKSR Hdc YAffAZ2Yy 2c
O2YLJI NBR (2 HnHH 6KSY odp YAffA2Yy 2dzyO0Sa 4 S
¢tKS KSIFIR 3IN}IRS 27 a&f OGMWISNY 0Khyo 6 &£5a Hpddg AT
2lakt RdzS (2 GKS t26SNJANIYRS 2F {t teNAR(GS 2N
T2ySa Ay GKS {lyldltmmwddl HyRI (KISYy ORNiidA B EDR Y
I FylFyO2@KI FTNRYI

DN} LK HoY 9@2f do2yERHASEZAYS t N2ERdzOa 2y

17.7
15.4 13.8
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5.2
33 2.5 2.8 3.5 2.6
2019 2020 2021 2022 2023
—Ag (Millions 0z) Au (000 0z)

hEARSa tfl yi

aAySNIt LINPOS&daAy3d NBFOKSR HIcHp (LI
hiSy tAlG Ly {Aldz onTdcsz03 {G201 tAf
0KS LISNA®R KO VW § 8ANINE

u» A«

gAGK |
Iyl yO
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¢KS 2EARS LIXIyd FOKASOSR | aAirt gSNJ NBO2 OSNE
O2YLJI NBR (2 HnHH BKSY aAftOSNI NBO2OSNASa ¢S
cchomrrd ¢KS 2SN aAft SN NBO2@OSNE Aa RdzS G2
6{Fyildl wamBARSHR O2y il OG T2ySaod ! RRAs2Yy | ¢
YAYSNIf KFa NBIdZANBR KAIKSNI O2yadzYLle2y 27F 3
2F TAYyOX O2LIJISNE adzZ FIGSas FyR GNYOSa 2F Ol

A N v A oA

¢l oHiMS 2 NB t NERdzOa 2y

Oxidos Treatment 2022 2023
Plant

Treated tonnage (000 MT) 958 958
Dore bars (000 Kg) 129 97
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9ELX 2Nl a2y YR DNRgGK

LY HnHoZX | ROIYyOSR SELX 2Nlea2y AY wW2YAYyl 641 &
b2NRSAGS IINBIFIY gKSNB alosaflOG2NER NBadzZ Ga ¢
Jt 20t SO2y2YAO aAddzZ a2y YR GKS RSOfAYS A
Lidzti. GK8YyF2t RPHYOSR SELIX 2Nl a2y LINR2SOGa 2V
B2NIARFY FYR tFfYlFI® bSOSNIKSESaasx +£2ft OFy S
F20dzaAy3ad 2y (KIS yrRaaISMNE iyKd | ( MIR® SWwO2 dzNJ I Ay 3
O2y UNXSR GKS LINBaSyOsS Tt AiAlyad2 3 Rt SO2RIALYSNJ { 2
AY YAYSNIf NB&az2dz2NOSa Ay (GKS&S LINR2SOGaz | a
GAGK aA3AYyAUOIY i YAYSNItATlaz2y

¢l of SNREENBERAAZ2Y I £ 9ELX 2Nl a2y

Progress

: . 2019 2020 2021 2022 2023
Regional exploration (mts)
Carhuacayan 10,359 0 0 0 0
Puagjanca* 3,994 0 0 5,272 0
Andrea* 10,170 0 0 0 0
Santa NO* 0 0 0 5,104 0
Palma 19,041 0 0 0 0
Zoraida 10,730 0 4,909 0 0
Shuco 0 0 0 0 0
Esperanza*** 2,815 837 4,847 32,782 18,874
Yauli** 7,019 615 11,593 6,034 2,542
DDH 64,128 1,452 21,349 49,192 21,416

*Puagjanca, Andrea and Santa do NOT belong to Romina project.

**The meters executed in Esperanza and Yauli were not considered as Brownfield
2022, so they were not reported in this table in previous years.

***|ncludes the meters executed in Esperanza and Techo Esperanza

CAylLftftezr (2 3ASYSNIGS QI fdzS FTNRY GKS 02YL} Yy
O2ft 02Nl a2y |AINBSYSyida oW+aovs +2fOFy &aA3yS
O2y iN}YOla ¢AGK !'yi2FF3IFadl aAySNrta F2NI 1

' yoO2y Il I DIFANGAOQIZKQAIK YT vy FyR 9aLISNIyill RS L NI
gla 3AAGSYy G2 &ar3dy |+ ySg 2LI2y YR YAYyAy3I | 2
aAYSNIrfta F2N 0KSP {Iydl . I NDBIFNF LNR2SOU
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Projects

Prospects

t N2 INGBEEE 2Nl a2y t N2 2SO
6t dzl 32FyOF A& LI NI 2F w2YAYl O

©

Q

S
? 5. Feasibility & =
Q Reserves &
g ____________________ o Positive Scope
m -
% 4. Pre-Feasibility/Scoping/Venture Zoraida
< & Resource Generation La Tapada
o Med-Ind-Inf Resources

3. Resource Esperanza
Delineation Santa
Palma Discovery
2. Initial Andrea Adriana

-~ . Initia : 5
g Exploration Rica Cerrefia
S
E Drill Targets
] plaieie L T T T T T T T T Y T T T T YTt PEER R L
5 Romina Central Puy Puy  Rondoni
E?d 1. Geological Esperanza Techo Taulish  Anticona

Prospecting

Resurgidora Garacuhuaman  Pifiicocha
Exploratory Budget

AG-PB-2ZN cu

aAyAy3d tNera2SO(a

wW2YAYl t NR2SOI

¢CKS WwW2YAYl LINRB2SOG Aa f20FG4SR Ay (KS LINR @)
Y2NIKgSald 2F GKS LI YEFENDI YAYAy3d dzyAldod w2
RSLIZAAG GKNRBdAzZAK 620K |y 2Ly LAG FyR |y dzy

7

OF LI OAGe 27 feepiymEINIKRERs Bl YSIK2Rad ! RRA

AyOfdzRSa Ge¢2 61 aidsS RdzyLlasz |+ wmun fLBA ¢ 0S
OGN yaLRNIFea2y Gdzyy St AYLINROSYSyGa G2 | NRL
YR adzLJLX ASAX | YIFAY(GISYyI|I&052 v 2N aK2 LISY 2 W3 S3

TI OAf AaSaod

wSIIFNRAY3I GFrAfAy3a RAALRAITYT GKSNB | NB (g2
E LI YEFENDEFE GFAfAYy3a REYZI gKAOK ¢g2dz R NBI dzA NB
GKNBES SEAdaay3a LAGA G !'fLIYINDID ¢KS wnuuw 7
RSL#®WA (GKS dGFAfAy3aa Ay (GKS LIAGA Fa&a |y 2LILRN
F220LINAY (G NBRdAdzOS GKS Of2adz2NB Ozaita 2F (K.
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LINPUGIFOAEAGE 2F (GKS w2YAY!l LINE2SOGd t NRA&l
3S20KSYAOIE Y2RStAYy3a 62N] ©USNB O2yRdzOGSR A
fro2NFG2NR G(GSadazr 6KAOK 02y Of dZRSR Ay Tl @2 NJ

¢2 NBRdzOS GKS AyAsalf Ay@SadySyd IyR VI yOAY
GKS 2Ly LAG YR AyAslfte FT20dza 2y (GUKS dzy R
0KS OKFffSy3aS 2F UYyRAYy3 | YAyYyAy3a aSldsSyOoS i
2F (KS2dzay RSNEANBEZX 6KAOK ¢l & | RRNBaaSR Ay (K

TSFaAoAfAGeE addzReo

CdzyRa | Y2dzyey3d G2 !'{5 dodp YATftA2Y H6SNBE I LL
HnHoX ft20FGSR G2 UESR SELSy&asSa adz()K & &d
LISNXYA GrdzBR €t O2% L) So2y 2F RSOFIAf SR SyaiaAySSNRAy.
G2N] & 5 dNSYy D2/mHIdNIzO0a 2y 2F (GKS [/ ONIF & OF YL
W2YAYEFS FYR GKS &dz2NFIFOS LIR26RSNI YIFILTAYS SN

WSl NRAY3I LISNX¥AGEAE G(KS OdNNBYyilG 9ELIX 2N} a2y ¢
0KS melilF NE w2YAYylF® C2NJ 6KS Y2RAUOFa2ya |0 GK
UDK L¢{ 2F !'fLIYINDI gFa AyAslGSRXI LISYRAYS3
2F GKBYylw29L! KIa&a 0SSy at2¢SN) RuaBAJ A RSt | &a
2y3A2Ay3AT gAGK (GKS LlRaaroAtAade 2F Fdz2NIKSNI RS
G2 O2yeydsS gAGK GKS O2yaidNHzOe2y 2F (KS AyO
R dzYpLJ

[ I NX dzl tONR8 D

[ 20 GSR wn (1Af2YSGSNA Sl aid 2#&SdIKESE A LI YI
Y2dzy il Ay2dza LINR2SOG 2F 1TAyOs fSIFRZ FyR &Af
OSAyas oNBOOAlF 02RASax I OSYSyG 062RASa:z

Ly GKS [+ ¢l LI RIFI aSO02NE NBLI | OSYSYy(d 02RASA
SYOSRRSR fAYSali2yS o0ft201d 9ELX 2N}y o2y I Oo dA:
HAM@PE LINAYEFENREE Ay GKS [ ¢FLIRIF aSOG2NE 4¢
YATEAZ2Y aBSOHNARD &R23yAUOFYGd YAYSNItTATFa2y gl &
b2NIiS YR [} ¢FLIRF hSadSo

.S06SSY HnHun YR HAHHY (GKS O2yOSLlidztf SO2y?2
GAGK LI2aAa@S NBa&dER adh9 \f AN SV BSEi HiEK SL ValgliLe g !
{SW®SUGIAf SR az2RFfAGE&OL g+ a &adzoYAJSR (2 0K
OYDBANRYYSYy GldAyAId (ANNBR 27 9WKSNHE |yR ailySao {
YIRS 6A0GK (GKS 3IS2YSOKIYyAOFf Y2RSt 2F GKS RS
02y RdzOGSR G2 UyR yS¢ SELX 2NIea2y (I NBESGAE | NR
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5dzNAYy 3 HnHoX GKS LINRP2SOG KIFa NBYFAYSR 2y ai
t I EtYneeS O

[ 20FGSR cn 1Af2YSGUSNR &az2dzikSrad 2F GKS OAd
@2t Ol y23SyA0 adzZ URS&a o6xa{0X RAAGNRAROIziSR Ay
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Fd OKBORAASOSE dzaAy3d GKS az2o0AfS a¢ o6az2oAfS
Fff264 Y2RStAYy3a (GKS &dzoadaNFIFOS Ay GKNBS RA
GKSANI KAIK &adz URS O2ydSyidz I 02YY2y OKLF N¥ Of
F&a tFEYlFo®

- A

¢KS LIN22SO0 KlFIa 0S8y 2y adGlyRoe& AAYOS HAHH

{Fy | NRAANIsdzZf ONI 6, | dzf A 0

5

LY HnHoX (KS SELX2Nlaz2y 2F ¢SOK2 t dzOF N} = 5
HZpnH YSGSNE SESOMzi FR ar WAYK B SDIAQNPRERIS NB A
SyO2dzN} 3Ay3IS +ta GKS W . 2Ré gA0GK aiaayiauoll yi
RSUYSR LWHiK I2FRSpn YSGSNE® ¢KAa RAAO2QOSNE 2
GAYR26 Ay (GKS tdzOF N} /INDB2yFGS / 2NNAR2NJ o6y
F2NJ NBLX I OSYSyild 02RASa YRk2NI YIyafSa ySI N
GKS SELX 2N} a2 \A3/H ORY RWO.GE5MRe oRaPIKS aAiyS DS+

Ly A YRR yP& LISNI yi |

LY HnHOoX SELX 2Nloa2y I Oo@AaSa 02
MyZytn YSUSNARA RNAtEfSRTEI 020K TN
dhaa¥FlOU2NE NBadzZ Gao

LY 9&LISNIyTlFX AyeFIANSRENSHZDENDSR 20 YW YAfLf
AN} RSa 2F com: %YyI nom: [/ dzZ FYR noc 21 ki !
My YAfEA2Yy (2ya 6AGK 3INIRSE 2F T1OM: %ysS nd

7 A

NBYIFIAya 2Ly (G2 GKS &Fad FyR 6Said 2F GK RS
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l RRAa2YylIffes O2yUNXIlIoa2y YR O2yazfARla2y 27F
WSAdzZNBAR2N} . 2Re&X RAAO0O2USNBR AY HAHH YR f2
Fff26SR FT2NJ I LINBfAYAYIFINEB SaaYlaz2y 2F LRGSY
GAGKSENZR MDYz %ys nodz /dzZ YR mom 2T kid ! 3

| 2YUNXIF o2y 2F LRteySarttaAro YAYSNJfATIazy Y
I OKASOSRE 6AGK | LRGSYyoalt YAYSNIfATlFIoa2z2y Sac
2F coOmM:r %YI naodmr toX ndoer /dzZ FYR ooy 21 ki
Ay &1BRYE TAH f20FG§SR ljdzAdS Oft2asS (G2 OdzNNJ
YAYSNIfATFo2y 2Ly (i GKS a2dz2iK | yR &2dziKg S
' YRI @ OKINBH&B Q& A RF o, | dzf A0

[ 20 SR 1 (1Af2YSGSNAR &a2dzik 2F (GKS ! yRI&OKI
LINAYEFNREE | aAf @SN RSLIRaAd gAdGK £SIFR FyR
OKIF N} OGSNR&aAaO&axX Al O2dzZ R LRGSyeslffeée 06S02YS
Ll dzA A R2YGBESTREY26NXaAGso6lf FyR ! yRI&OKI 3dz

LY HAHMI | RAFY2YR RNAffAYy3a OFYLIAIY 2F niq
GKS SELX 2Nloa2y 2F (KS &2dziksSad SEGSyarzy
RAaAO20OSNE 2F | yéé YIEYyitS gAGK aAAYATF N OKI

¢ KSaS NBAIR (dza Sy 6Saa Y GS YAYSNIf NB&2dzZNDSa
YSGNRO G2yaod

8y 2y ailyRoé& aAyOS HAOHH

(j'))

¢tKS LINRP2SO0 KI a

b odzt A

¢KS RNAffAYy3a OFYLIAITY O2yRdzOGSR AY HAHO A
LX Fy (2 AYyONBlIasS GKS 3S2t23A0Ft OSNIFAyGe
YSI 3dzNBR OF 1S3I2NARSE GKNRdAzZAK AyUff RNAREfAyYy3
OF NNA SRy @138} 6S ySg SO2y2YAO AYFSNNBR NBa
KAIK ISB0R2YPAYAIOE LR GSyoel 2 SyadaNAy3I GKS SEGSy
YSRAdzY YR f2y3 GSN¥Yo

Ly ! yYyRFE@OKI 3dzZh = Si2Nla O2ysydzsSR (2 AYONBIF &
aSOG2NBR o0& NBOflFraaArATeAyad AYRAOFGSR NB&a2z2dz2NDS
l RRAo2y I fféeY yS¢6 YAYSNIf NBaA2dzNDSa 6A0GK KA
AYOANIUSR Ay GKS SEGSyarzya 2F GKS {If Jl R2
' YRF@OKF3dzr 2 FYyR ! RNAFYlF ©02RASasz Fa ¢Sttt |
SO2y2YAO YAYSNYftAT a2y $AGK KAIK aif dSNI 02\
OSAYZI YR (KYIRKSOAYSNWSAY WBREK KAIK INF RS
AAf OSNJ gl & O2yaz2fARFISR® ¢23SGKSNE GKSasS yS
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dzNBE 3INBF G 2LISNF a2yl LISNF2NXIFYyOS Ay GKS
a Gda tAFTSO

Ly {lIy /NAadGsolfxX RNAffAY3I LINRPINIYA NB&dzZ
YAYSNIt NBaz2daNOS&a Ay GKS 1 GSNrt SEGSyarzya
cpyZ {LXAG cpyxX {KSeflX YR Y @SAyas | a Gk
YAYSNI fIARRMP2¥yW f f 8 (KS RAA020SNE 2F ySé
YIyif Sax RS@St2LISR G GKS AYyGuSNESOs2y 2F @
LI §SNY | & GKH 2YI2ANWA SFSIN YR yEb XSAY cpyov> YR
0KS bt dzOF N} / 2 NNARSANE hii & 20K $I SRS AKX YISRR KA IKS
[ SOSt ymn0 2F GKS OdzNNByld 2LISNFoeay3ad I NBIFX Aa
aK2g KAIK ANFRSE 2F TAYyO YR aift gSNE ISy SNI
YSRAdzY YR f2y3 GSN¥Yo

Ly /I N} Kdzr ON} = YAYSNIf NB&A2dzNDSE 6A0GK KAIK
I NB O2yaz2f ARFGSR Ay GKS YlydftSa 2F GKS t NRA
GKS SFaGagsSNYy SEGSyarzy FyR RSSLISyAy3a 2F (K
O2y oy dDABE2EFOSYAYSNItAT a2y AY GKS wW2@SyOAli
KAIK 3INIRS& 2F TAyO YR aAf OSNEX Aa O2yUNXSR

Ly ¢AOfA2: 3S2f23A0Hf OSNIFAydGeé A& AYONBLA&S
FYR ySé S02y2YAO0 NBa&2dkDSARZ | WSS YRIBEE ATy SV AGSS/RI
DS20KSYAOFf NBadzZ t6a NBO2NR KAIK 3INIRSa 27
2LISNI a2yt O2yeaydzite 2F GKS ¢AOfA2 YAYyS A
SELX 2Nl a2y A& 06SAy3a O02yRdzOGSR Ay ySé | NBI &
0KS 2LISN al2%/ (i aRIZDRWIHkE AGYAY aeaniByWdl 3§ R I NE
L2feYSGlIttAO 02RPEYA NI K2YNRIER REBWIOHIKSAN
HAHNOO®

Ly ,ldZ AX RdAdzZNAY3I HAHOYX wMntTXnoH YSGSNBR 27
RAAUONROdzOBR a4 F2tf20a

¢FrofS HHY [ ldzf A SNAEfAYy3Ia

Meters drilled during 2023

Mine Brownfield Potential Resources Infill Drilling
(m) (m) () (m)
San Cristébal 2,542 10,207 8,130 40,083 60,962
Andaychagua 0 5,575 7,347 23,622 36,543
Ticlio 0 1,514 1,066 6,497 9,527
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' GKS | yRIFI&8OKI3dzr YAySs SEGSyaazya 2F GK
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NEOfIFaaAUSR NBaz2dz2NDSa G2 AYRAOFGSR FyYyR Y
RSOSt 2LIySy (i 12N2 AINIUYE ® RINRRX A3nAlF £ £ 82 SELX 2NJ o
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SO2y2YA0O NB&az2dz2NOSa FyR S@FfdzZay3a FNBFa g4l
L2 G§Syoal f o

ldyA¥2¥ RNATEAY3I OF YLI ATY 41 & OF NNASR 2dzi
352t 2320t Y2RSfta IyR RStAySIHGS y g NB a2 dz2ND
bSé6 AYFSNNBR YR AYRAOIFIGSR NB&az2dz2NOSa 6SNB |

aSOSNY t @SrRya O WNBK dE @ a ¥2NJTAYOZ f SFRY &Af ¢
RNAfEAYy3I OFYLIAIYyEa INBE o6SAy3a O2yRdzOGSR G
L2feYSGiFrftftAO 02RASAY GAGK LINBfAYAYLlFNE NBA&dz
aAft SN

hy GKS 20KSNJ KIyRE oNRsyUStR SELX 2Nl azy Oz
YSGSNE RNAffSRTE 020K 2y GKS adaNFIF OS I yR dzyR
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{AYAf I NI & 6AUGK ONRoYUSEtR SELI2NIoa2yX YAYS
O2yUNXSR 2y (KS wSadzZNHAR2N} o02Reésx f20F03SR
SasaYlaya nn YAttA2y G2ya 2F LR(ISysalf 2NB
AN} RSazI 4A0KI GISSNI25TACH f 4 AORNEININY ol X 2YUAK/SSNI DK 7
| RRAa2ylfter wSadzNBEAR2NI o02Re& LINBaSyidia airidy
Gdzy340GSy > LINRPOIofi@de INSt YABRNIGRA T | a2 WILEKEBRENE y

{AYAf I NI & OoNRgYyUStR SELI 2Nloaz2y KIFa AydaSNDS
SO2y2YA0O 3ANIRSa 2F TAyOzr SR O2LIISNX | yR
93LISNIyT T RSUyAy3a o YAttA2Yy (2ya 2F LRGSyae

Y [/ Kdzy3FNE RdzZNAY3I HANnHOX cy>XcnH YSGSNBR 27
AAUNROdzIBR & F2ff20a
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Meters drilled during 2023

Brownfield Potential  Resources Infill Drilling

(m) (m) (m) (m)
Animon 18,874 4,154 7,176 38,399 68,602

TOTAL (m)
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Meters drilled during 2023

Mine Potential  Resources Infill Drilling

(m) (m) (m)
Alpamarca 0 0 172 172

TOTAL (m)
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Meters drilled during 2023

Mine Brownfield Potential  Resources Infill Drilling

(m) (m) (m)
Cerro Sulfides 0 311 0 0 311
Cerro Oxides 0 0 0 774 774

TOTAL (m)
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¢l of S5SaxWtalf Sa LINAOSa
Zinc (USD/MT) 3,449 2,642 -23
Lead (USD/MT) 2,116 2,132 1
Copper (USD/MT) 8,434 8,428 0
Silver (USD/Oz) 21.8 23.2 7
Gold (USD/O2) 1,822 1,943 7
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CHAPTER 1

RESULTS AND
INVESTMENTS
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Sales (MM USD) 2022 2023 Var. %
Zinc 551.9 427.2 -22.6
Lead 98.9 113.9 15.2
Copper 26.7 29.1 9.0
Silver 257.7 290.1 12.6
Gold 34.7 30.1 -13.2

Adjustments® -17.8 7.4 -58.5

Net sales 951.3 883.1 -7.2

! Adjustments: i) final settlements of prior period shipments, i) adjustments
for open positions (implicit derivative and sales adjustment), i) hedging
result
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SOl fdzr SR FYR AYLI SYSYGSR 020K Ay [AYl |YyR
LINA2NRoT Ay3d GKS alFSde 2F dg2NJ SNA a (GKS /2
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Mining unit 2022 2023 var %
Yauli 248.4 252.6

Chungar 123.7 116.7 —5.7
Cerro 40.4 45.3 12.3
Oxidos 52.5 48.2 -8.1
Alpamarca 20.7 17.1 -17.2
Sub total production cost 485.6 479.8 -1.2
Infill drilling cost 12.5 12.3 -2.0

Total production cost . 492.2

¢ oofiYS v A (i of! X a56ra

Mining unit 2022 2023 var %
Yauli 85.5 81.4 -4.8
Chungar 100.2 93.1 -7.1
Cerro 13.7 14.3 4.2
Oxidos 54.8 50.3 -8.2
Alpamarca 21.6 17.9 -17.4
Sub total unit cost 54.0 50.7 -6.2
Infill drilling cost 1.5 1.3 -13.3
Total unit cost 55.5 51.9 -6.2

LY HAnHoX GKS O2ad 2F alfsSa |yY2dzyyGaSR G2 ' {5
TCHOPT YAfTfA2Y NBO2NRSR AY HAHH® ¢KA& NBRAzO:
Ay | 0a2fdziS LINRPRdzOs2y O2aidasx f266SN) RSLINBOA
NERdzOa 2 ESNIYSEALISyasSa NBfFGISR (2 LISNE2YYySt
aKdzi RI2 gy &

m(\

¢l oofV5Sil Af 28&abtzsApP3a

Cost of Sales
(millones USD) 2022 2023 Var %

Own cost of sales 757.8 723.2 -4.6
Own Production Cost 498.2 492.2 -1.2
Production Cost D&A 218.9 199.5 -8.8
Extraordinary costs 34.4 24.0 -30.1
Inventory own variation 6.4 7.4 16.9

Worker participation 4.9 2.4 -52.3

7627 7255 4.9

¢l ooYBY O2YS { Gl GSYSyi
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Income Statement

(MM USD) 2022 2023 var %
Sales before adjust. 969.1 890.5 -8.1
Sett. of prior periods adjust. -10.1 -9.5 -5.8
Adj. open positions -7.8 -1.8 -76.7
Hedging 0.0 3.9
Sales after adjust. 951.3 883.1 -7.2
Cost of Goods Sold -762.7 -725.5 -4.9
Gross Profit 188.5 157.6 -16.4
Gross Margin 20% 18% -2 pp
Administrative Expenses -38.7 -38.9 0.5
Exploration Expenses -30.6 -16.3 -46.9
Sales Expenses -24.9 -30.6 23.0
Other Income (Expenses) * -20.5 -2.1 -89.9

Operating Profit
Operating Margin

Financial Income (Expense) -43.0 -65.4 52.0
Exchange Difference (net) 0.0 1.0
Royalties -13.5 -10.6 -21.6
Income Tax -0.6 4.8

Net Profit before Exceptionals

Net Margin
Exceptional adjustments?
Net Profit after Exceptionals

EBITDA?® 298.6 276.9
EBITDA Margin 31% 31%
! Includes the sales and cost of sales of the energy division.

2 |mpairment of long-lived assets in Volcan and Cerro de Pasco

® Does not consider exceptional adjustments.
Source: Volcan Cia. Minera
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Consolidated Investments

(MM USD) 2022 2023 Var %

Mining Business 241.3 178.9

Mining Units 224.1 168.0 -25.0
Local exploration 11.0 13.1 18.4
Development 82.7 76.3 -7.3
Plants and TSFs 62.3 32.0 -48.6
Mine and Infrastructure 40.7 34.5 -15.3
Energy in Mining Units 12.8 8.7 -32.2
Support and others 14.5 3.5 -75.9

Growth and others 17.3 10.9 -52.1

Energy Business 1.1 0.5

Total 242.5 179.5
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{ SOFYy adzYlLle2y St SOGNROAGE 3ISYSNIroazy I 002dzyi S
O2yadzYlLla2ys gKAETS LIJH2ZNOKIFaSR SySNHe& g1l &
GKNRdzZAK GKS bla2ylf LYGSNO2yySOGSR 9f SO0NR
02y iGN} Ol G(KeY WRYNXSNBOSREI HnamyI | YR 02y 0Of dzR S
HAHO®

CAYylLfttes AG A& AYLRNIIy®26# Sy $2 300G KR OF A y 3
NEO2NRSR |y Ftyydzaft F@FAtFoAfAGE 2F dpdys Ay
2dz0F 3ST YR pmiddid YAWDr EdzywXKANIK YSEFya nodp K:
SEOf dB\FSHy o BS YIAYyiSyl yOSed ¢KA& AYRAOI (2N NJ
FYR F@LFAfFoAtAGE Ay (GKS StBOGNRAOFT &adzLLX &

¢-ofS onYyY 9t SOUNROAGE . IflyOS 6D2K
Electric Balance (GWh) 2022 2023 Var %
Energy Production 418.6 424.8 15
Chungar HPP 143.1 141.6 -1.1
CH Tingo 6.7 6.7 0.5
CH Huanchor 149.3 142.5 -4.6
CH Rucuy 119.5 134.0 12.1

Energy Consumption 819.5 843.2 2.9
Energy Purchase 669.7 694.9 3.8
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HSEC POLICY

Health, Safety, Environmental and Communities Policy

Ar Volcan Companiia Minera S.A.A. and its subsidiaries, we are convinced that occupational diseases, as
well as accidents and incidents with possible damage to assets, people or the environment, are
foreseeable. Under this principle, Senior Management leads the management strategy in terms of Safety,
QOccupational Health, Environment and Communities in order to guarantee a sustainable operation over
time.

Committing ourselves to comply with the following principles:

guarantee the safety and health of pecple, the integrity of assets, environmental

Manage HSEC risks, establishing preventive and emergency response controls that
’ protection and coexistence in harmony with the communities.

Manage and provide the entire organization with the necessary rescurces to
achieve the established objectives in terms of safety, health, pollution prevention
and respect for the communities, within the framework of national legislation and
internal policies of the organization.

Promote environmental responsibility through the efficient use of resources, taking
actions to mitigate and adapt to cimate change and protect biodiversity and
BCOSYSTems.

Educate, qualify, raise awareness and sensitize all our collaborators in the
understanding of the SS0MAC policy, the SSOMAC Management System and
coempliance with the standards, as well as the objectives and goals established by
the company in relation to the management of Safety, Occupational Health,
Environment and Communities in all its processes.

To permanently seek continuous improvement of its production processes and
performance in Safety, Occupational Health, Environment and Communities by
making decisions based on prevention, analysis of causes and monitoring of
indicators of the SSOMAC Management System.

Comply with legal requirements, commitments and other applicable reguirements
in relation to the company's activities, for the prevention in Safety, Occupational
Health, Environment and Communities.

Promote the participation and consuftation of all our collaborators including
contractor personnel in all elements of the SS0MAC Management System.

N D W

Enow, respect and communicate the company's human rights policy within cur
value chain, taking into account labour, communities and business partners.

©9

MR EEBS

Lima, January 2, 2024
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Alde De la Cruz Ren%' uente
Vicepresidente de Gerente Corporativo de
peracicnes Gestion Humana
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Workface Workers Employees Officials Total

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Volcan Cia Minera S.A.A. 418 413 418 1,551 1,578 1,480 28 29 30 1,997 2,020 1,928
Cia. Minera Chungar S.A.C. 448 479 397 690 701 634 2 3 1 1,140 1,183 1,032
Emp. Admin. Cerro S.A.C. 163 165 185 110 102 191 1 1 1 274 268 377
Oxidos de Pasco S.A.C. 38 38 83 105 1 121 144
Emp. Explotadora Vinchos 1 1

Hidroeléctrica Huanchor S.A.C. 21 22 22 21 22 22
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Pachachaca 1

Yauli (Carahuacre Pomacocha 1

San Cristébal, Pucara 1

Ticlio) San Mateo 1

Yauli 1

Cerro Quiulacocha 2

Mine Yurajhuanca 1
Paragsha 1

Chungar Huaychao 2

Huayllay 1

Santa Catalina 2

Carhuacayan 2
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Energy Viscas 1
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Agricultural and |livestock devel opment
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Department
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Cerro Yurajhuanca
Yanacocha
Huayllay
Huaychao
San José de Bafos
Alpamarca Catalina
Lote 18
Huayhuay
Pomacocha
Suitucancha
Yauli
Santa Cruz de 1
Andamarca
San Miguel de
CH Bafios Vichaycocha
Energy San Juan de Chauca
Ravina
Pacaraos
Huascoy

Total energy

Chungar
Mine

Yauli
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Energy consumption (GWh)

onits Non - renewable Renewable Total

Alpamarca 25.3 0 25,
Andaychagua 118.0 0 118.
Chungar 87.9 148.3 236.
Cerro- Oxidos 176.5 0 176.
San Cristébal -Carahuacra 197.3 0 197.
Ticlio 90.2 0 90.
Vinchos 0.4 0 0
Total 2023 (GWh) 695.7 148.3 844
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LyinHoX GKSNB gFa y2 ar3ayAuollryid GFINARlIa2y AY
V2B y Sgl 6t S SySNHe& O2YLI NBR (G2 (0KS LINBJA 2dz
SYOASYOAS&a>T GKS /2NL1LIR2NIGS 9ySNHe 9YOASyOe t
2F 1 SSLIA I QS DHSSEINMEBSY mMmx: YR mMe: 2F (GKS

¢KS LINZ2INIY FAYa (2 NBRdzZOS SySNHE& O2yadzyll?
SljdZA LISyl akKdziRz2gégya Ay (GKS YAYS FyR LI Iydsx
OF LI OAG2NI oyl a G25F0%BanSS ySyiSSNE@G2Y LISy al 6S  NJ

4 | NBadzZ G 2F GKA&a LINRPINIYZ (GKS dzyAld Sy SNH
AY HANHO® [/ 2yoeydz2dza Y2yAiU2NAy3a 2F SySNHeé& O2
YSGSNE o0SAy3a AyiSaNIISR Ayidz2z SIFOK YAYyAy3 |

SySNBEH& S YOMIBdigORs 24.ILJ

113



¢ClFoftS nuY ! YAG 9ySNHE [/ 2yadzyLle2y HAN

El (kWh/ton)

Units
2022 2023
Alpamarca 29 26
Andaychagua 140 125
Chungar 198 187
Cerro 45 44
Oxidos 41 41
San Cristébal -Carahuacra 108 111
Ticlio 206 137
Total 91 89
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Units Recirculated water Used water
Alpamarca 2,288,344 2,366,6
Andaychagua 0 3,434,764
Chungar 0 4,651,57C
Cerro 5,316,317 7,129,60¢€
San Cristébal -Carahuacra 2,024,927 5,538,831
Ticlio 0 116,521
Total 9,629,637 23,237,944
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ACTION
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Take urgent action
to combat

climate change
and its impacts
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Alpamarca

Andaychagua

Chungar

Cerro

San Cristébal -Carahuacra
Ticlio

Hydroelectric power plants
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Scope 1
4,082
9,415

16,020
1,007
22,485
6,725
194

GHG (tCO2e)

Scope 2
6,195
18,076
7,231
43,382
56,105
17,963
1,969

Total
10,278
27,491
23,251
44,382
78,589
24,688
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59,927
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Intensity of GHG Emission:
(t CO2eqlt)

Units
Alpamarca
Andaychagua
Chungar
Cerro
San CristébalCarahuacra
Ticlio
Annual Average
0. 00345

(t)CO2eq/

0.08
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0.01
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Unit Monitoring Points Monitoring Frequency

Alpamarca 11 Quatrterly
Chungar 11 Monthly and Quarterly
Cerro - Oxidos 29 Monthly and Quarterly
San Cristdbal - Carahuacra 17 Monthly
Andaychagua 5 Monthly

Ticlio 6 Monthly

HPPs 4 Quarterly
Vinchos 8 Quarterly

San Sebastian 2 Quarterly

Total 93
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Mineral Waste Non Mineral

Units © Waste (1) Total
Alpamarca 2,228,219 211 2,228,430
Andaychagua 1,201,805 621 1,202,426
Chungar 1,493,313 2,168 1,495,481
Cerro 6,999,264 1,975 7,001,239
San Cristébal -Carahuacra 2,036,277 5,762 2,042,039
Ticlio 231,903 300 232,203
HPPs 0 68 68

14,190,780 14,201,886
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https://pifa.oefa.gob.pe/VigilanciaAmbiental/
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. Mineral Waste Non Mineral
Units © Waste () Total
Alpamarca 0 68 68
Andaychagua 0 450 450
Chungar 564,183 67 564,250
Cerro 0 817 817
San Cristébal -Carahuacra 1,580,271 1,795 1,582,065
Ticlio 180,285 93 180,378
HPPs 0 0 0
2,324,739 2,328,028
DN} LK HTY wSdzaSRkwSOeOf SR 2 ads
Mineral Waste Non Mineral Waste
29.6%
16.4% 18.5%
2022 2023 2022 2023
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Rehabilitades Land

Units (Ha)
2023
Alpamarca 0.03
Andaychagua 2.26
Chungar 0.003
Cerro/Oxidos 0.4
San Cristébal -Carahuacra 0
Ticlio 0.1

Explorations 0.45
Total 3.24
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Instrumentation
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Centro de control
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VOLCAN COMPARIA MINERA S.A.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

Notes 2023 2022
Us$000 uUs$000
ASSETS LIABILITIES AND EQUITY
CURRENT ASSETS: CURRENT LIABILITIES:
Cash and cash equivalents 6 61,642 73,600 Bank overdrafts
Trade accounts receivable (net) 9 20,316 28,586 Financial obligations
Other accounts receivable (net) 10 77,038 65,389 Trade accounts payable
Inventories (net) 12 48,305 57,093 Other accounts payable
Other financial assets 11 655 - Deferred income
Total current assets 207,956 224,668 Total current liabilities
NOMN-CURRENT ASSETS: NOMN-CURRENT LIABILITIES:
Other accounts receivable (net) 10 35,970 34,262 Financial obligations
Investment in associate 7 148,118 147,801 Other accounts payable
Financial investments 8 37,158 38,704 Provisions
Inventories (net) 12 5,619 6,218 Deferred income tax
Property, plant and equipment (net) 13 771,778 812,912 Deferred income
Right-of-use assets (net) 14 17,926 11,385
Mining concessions, exploration and Total non-current liabilities
development costs and other assets (net) 15 650,650 699,938
Total liabilities
Total non-current assets 1,667,219 1,751,220
EQUITY:
Issued capital stock
Higher value in acquisition of treasury shares
Treasury shares
Legal reserve
Accumulated other comprehensive income
Accumulated losses
Total equity
TOTAL 1,875,175 1,975,888 TOTAL

The accompanying notes are an integral part of these consclidated financial statements.

Notes 2023 2022
US$000 US$000

1,046 198

16 136,326 34,697

17 242,213 259,859

18 60,495 66,249

21 -

440,101 361,003

16 667,543 776,771

18 - 3,200

19 323,474 323,284

28 (a) 78,857 136,277

602 -

1,070,476 1,239,532

1,510,577 1,600,535

20 (a) 906,680 1,134,300

20 (b) (173,234) (173,234)

20 (c) (60,934) (60,934)

20 (d) 10,416 10,695

20 (e) (10,208) (9,436)

(308,122) (526,038)

364,598 375,353

1,875,175 1,975,888
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VOLCAN COMPARNIA MINERA S.A.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (USS000))

Net sales
Cost of sales

Gross profit

Administrative expenses

Selling expenses

Other income

Other expenses

Impairment loss of long-term assets

Operating profit (loss)

Financial income
Financial expenses

Loss before income tax

Income tax

Met loss for the year

Weighted average of the number of outstanding shares (in thousands)

Basic and diluted loss per share

The accompanying notes are an integral part of these consolidated financial statements.

Notes 2023 2022
uss000 uss000

21 883,086 951,266
22 (725,507) (762,743)
157,579 188,523

23 (55,157) (69,348)
24 (30,563) (24,852)
25 63,429 60,068
25 (78,507) (87,465)
26 (36,200) (126,069)
20,581 (59,141)

27 5,793 14,751
27 (70,526) (57,124)
(44,152) (101,514)

28 34,169 20,132
(9,983) (81,382)

29 3,857,594 3,857,594
29 (0.003) (0.021)
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VOLCAN COMPARNIA MINERA S.A.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OTHER COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.5. dollars (US$000))

MNet loss for the year

OTHER COMPREHENSIVE INCOME:

Items that will not be reclassified to profit or loss:
Unrealized (loss) profit of investments in equity instruments
Deferred income tax

Items that can be subsequently reclassified
to profit or loss:

Unrealized profit of derivative financial instruments

Deferred income tax

Total other comprehensive income that can be subsequently
reclassified to profit or loss

Total comprehensive income, net of income tax

The accompanying notes are an integral part of these consolidated financial statements.

2023 2022
uUssoo00 ussoo00
(9,983) (81,382)
(1,269) 96
374 (28)
(895) 68
173
(51)
122
(10,755) (81,314)
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VOLCAN COMPARIA MINERA S.A.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

Higher value in
acquisition of

Accumulated
other

Issued capital treasury Treasury comprehensiv Accumulated
stock shares shares Legal reserve e income losses Total equity
UsSs000 ussooo ussooo Uss000 ussoo0 Usso00 Ussooo
Note 20 (a) Note 20 (b) Note 20 (c) Note 20 (d) Note 20 (e)
Balance as of January 1, 2022 1,134,300 (173,234) (60,934) 10,695 (9,504) (444,656) 456,667
Comprehensive income
MNet loss for the year (81,382) (81,382)
Other comprehensive income for the year 68 68
Total comprehensive income for the year 68 (81,382) (81,314)
Balance as of December 31, 2022 1,134,300 (173,234) (60,934) 10,695 (9,436) (526,038) 375,353
Comprehensive income
Met loss for the year (9,983) (9,983)
Other comprehensive income for the year (772) (772)
Total comprehensive income for the year (772) (2,983) (10,755)
Capital decrease (227,620) (986) 228,606
Legal reserve 707 (707)
Balance as of December 31, 2023 906,680 (173,234) (60,534) 10,416 (10,208) (308,122) 364,558

The accompanying notes are an integral part of these consolidated financial statements.
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VOLCAN COMPARIA MINERA 5.A.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (USS000})

OPERATING ACTIVITIES:
Collections from:

Sales

Return of credit balance subject to profit and taxes
Payments tofor:

Suppliers and third parties

Employees

Income tax

Royaltias

Met cash and cash equivalents provided by operating activities

INVESTING ACTIVITIES:
Payments for:
Purchase of property, plant and equipment
Increase of exploration and development costs, and other assets

Met cash and cash equivalents used in investing activities

FINANCING ACTIVITIES:
Collection from:
Obtainment of financial obligations
Payments for:
Financial obligations
Owerdrafts and other financial liabilities
Premium for bond repurchase
Interests

Met cash and cash equivalents used in financing activities

NET DECREASE IN CASH AMND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE ENDOF THE YEAR

Transactions that do not result in cash flows are described in Note 35,

The accompanying notes are an integral part of these consolidated financial statements.

2023 20232
USS000 UsS5S000
1,039,336 1,087,004
27.723 33,041
(669,275) {651,506)
1115,659) (106,815)
(18,322) (19,857)
{11,411) {15,993}
248,392 335,874
[85,548) (168,831}
[94,382) {120,696)
{179,930) {289,527}
- 396,955
(25,389) (548,423)
(8438) (971)
- (2,300)
(54,183) {48,195)
B0, 420) {203,934)
[11,958) {157,587)
73,600 231,187
61,6542 73,600
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VOLCAN COMPANIA MINERA S.A.A.

STATEMENTS OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

2023 2022
US$000 US$000
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 30,006 39,450
Trade accounts receivable (net) 5,989 5,999
Accounts receivable from related entities 454,717 353,056
Other accounts receivable (net) 25,953 17,770
Inventories (net) 19,808 24,070
Other financial assets 487 -
Total current assets 536,960 440,345
NON-CURRENT ASSETS:
Other accounts receivable (net) 13,897 12,464
Investments in subsidiaries and associates 1,051,484 1,072,887
Property, plant and equipment (net) 283,035 317.455
Right-of-use assets (net) 14,329 8,179
Mining concessions, exploration and
development costs and other assets ( 301,263 386,947
Total non-current assets 1,664,008 1,797,932
TOTA 2,200,968 2,238,277

2023 2022
US$000 US$000
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Bank overdrafts 717 129
Financial obligations 130,291 24,925
Trade accounts payable 148,213 138,466
Accounts payable to related entities 187,300 110,432
Other accounts payable 28,213 35,573
Total current liabilities 494,734 309,525
NON-CURRENT LIABILITIES:
Other accounts payable - 3,200
Financial obligations 665,408 771,160
Provisions 140,434 150,992
Deferred income tax 11,827 42,256
Total non-current liabilities 817,669 967,608
Total liabilities 1,312,403 1,277,133
EQUITY:
Issued capital stock 906,680 1,134,300
Legal reserve - 986
Accumulated other comprehensive i 122 -
Accumulated losses (18,237) (174,142
Total equity 888,565 961,144
TOTAL 2,200,968 2,238,277

135



VOLCAN COMPANIA MINERA S.A.A.

STATEMENTS OF PROFIT OR LOSS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

2023 2022
uUS$000 uUS$000
Net sales 530,017 554,513
Cost of sales (388,442) (390,669
Gross profit 141,575 163,844
Administrative expenses (39,136) (44,429
Selling expenses (20,126) (13,456,
Other income 29,674 32,121
Other expenses (35,987) (40,901,
Impairment loss of subsidiaries (8,304) (4,149)
Impairment loss of long-term assets (124,800) (164,000
Operating loss (57,104) (70,970)
Financial income 42,892 36,367
Financial expenses (73,915) (55,009;
Loss before income tax (88,127) (89,612
Income tax 15,426 17,066
Net loss for the year (72,701) (72,546)
Weighted average of the number of outstanding shares (in thousands) 3,857,594 3,857,594
Basic and diluted loss per share (0.019) (0.019)
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VOLCAN COMPARNIA MINERA S.A.A.

STATEMENTS OF OTHER COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

2023 2022
US$000 US$000

Net loss for the year (72,701) (72,546,
OTHER COMPREHENSIVE INCOME:
Items that can be subsequently reclassified

to profit or loss:
Unrealized profit of derivative financial instruments 173 -
Deferred income tax (52) -
Total other comprehensive income that can be subsequently

reclassified to profit or loss 122 -
Total comprehensive income, net of income tax (72,579) (72,546,

VOLCAN COMPANIA MINERA S.A.A.

STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

Accumulated

other
Issued capital comprehensive  Accumulated
stock Legal reserve income losses Total equity
US$000 US$000 US$000 US$000 US$000
Balance as of January 1, 2022 1,134,300 986 - (101,591) 1,033,695
Comprehensive income
Net loss for the year - - - (72,546) (72,546,
Other changes - - - (5) (5)
Balance as of December 31, 2022 1,134,300 986 - (174,142) 961,144
Comprehensive income
Net loss for the year - - - (72,701) (72,701;
Other comprehensive income for the year - - 122 - 122
Total comprehensive income for the year - - 122 (72,701) (72,579;
Capital decrease (227,620) (986) - 228,606 -
Balance as of December 31, 2023 906,680 - 122 (18,237) 888,565
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VOLCAN COMPANIA MINERA S.A.A.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
(In thousands of U.S. dollars (US$000))

OPERATING ACTIVITIES:
Collections from:

Sales

Return of credit balance subject to profit and taxes
Payments to/for:

Suppliers and third parties

Employees

Income tax

Royalties

Net cash and cash equivalents provided by operating activities

INVESTING ACTIVITIES:

Payments for:
Loans granted to related entities
Disbursements for acquisition of real estate, machinery and equipment
Increase of exploration and development costs, and other intangibles

Net cash and cash equivalents used in investing activities

FINANCING ACTIVITIES:
Collection from:
Loans obtained from related parties
Obtainment of financial obligations
Payments for:
Financial obligations
Overdrafts and other financial liabilities
Premium for bond repurchase
Interests

Net cash and cash equivalents used in financing activities
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

2023 2022
US$000 US$000

590,118 640,264
1,057 4,361
(237,278) (371,340
(74,649) (65,023)
(14,884) (3,671)
(7,191) (10,665)
257,173 193,926
(62,557) (53,674)
(74,666) (70,763,
(105,449) (67,672
(242,672) (192,109
45,786 100,214

- 396,955
(15,025) (531,048,
(589) (410)

- (3,300)
(54,117) (47,952)
(23,945) (85,541
(9,444) (83,724)
39,450 123,174
30,006 39,450
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Average

Month Opening Closing Maximum Minimum Price

S/. S/. S/. S/. S/.

January
February 0.620 1.300 1.300 0.620 0.660
March 1.000 1.120 1.120 1.000 1.040
April 1.300 1.320 1.500 1.300 1.390
May 1.420 1.500 1.500 1.420 1.460
June 1.280
July 1.000 1.220 1.260 1.000 1.000
August 1.140 1.070 1.200 1.060 1.080
September 1.100 0.990 1.100 0.990 1.030
October 0.850 0.850 0.850 0.850 0.850
November 0.800 0.660 0.800 0.660 0.700
December 0.600 0.530 0.600 0.530 0.540
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Average

Month Opening Closing Maximum Minimum Price

S/. S/. Sl. Sl. S/.
January 0.51¢( 0.504 0.55d 0.504d 0.530
February 0.51¢d 0.48( 0.54( 0.47( 0.510
March 0. 48( 0. 461 0.48( 0.45(¢( 0.465
April 0.47(¢( 0. 431 0.54(d 0.431 0.447
May 0. 4475 0. 37H5 0. 45H5 0. 361 0.415
June 0.37F5 0.381 0.396¢ 0.37¢d 0.382
July 0.381 0.42H5 0.45H5 0.38¢d 0.408
August 0.42F 0.414 0.42HF5 0.385 0.403
September 0.417 0.381 0.418F5 0.378 0.395
October 0.38(¢( 0.32( 0.38( 0.32¢d 0.347
November 0.33(¢( 0.308F5 0.339 0.305 0.322
December 0. 317 0. 3147 0. 339 0.29¢( 0.310

¢l 6fS pdY [Fa0SE [Aasy3da

Average

Month Opening Closing Maximum Minimum Price

S/. S/. S/. S/. S/.
January 4. 28¢C 0.49 0.51 0.51 0.51
February 4. 350¢C 0.52 0.50 0.52 0.35
March 4. 25¢ 0.49 0.51 0.53 0.38
April 4. 214 0.51 0.51 0.51 0.50
May 4. 28¢C 0.51 0.45 0.45 0.45
June 3.98/4 0. 38 0.32 0.40 0.26
July 4. 015¢ 0.32 0.28 0. 48 0.28
August 4 . 233 0.30 0.41 0. 48 0. 36
September 4. 195 0.41 0.40 0. 46 0. 34
October 4. 3772 0. 43 0.32 0. 44 0.32
November 4. 261 0.33 0. 32 0. 43 0. 32
December 4. 37E¢ 0.33 0.33 0.33 0.33
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